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FOR IMMEDIATE RELEASE

Hospitals Announce Merger Talks Concluded

WATERBURY, CONN. (February 24, 2009) – Officials from Saint Mary’s Health System and the Greater Waterbury Health Network announced today that merger talks between the institutions have ended, citing the economic slowdown as the primary reason.

 “Throughout this process we always knew that we would require stable market conditions and significant financial assistance to implement a successful merger,” said John Tobin, President and Chief Executive Officer of Waterbury Hospital. “Given today’s economic climate, we recognize that the support we need is just not going to be available in the foreseeable future.”
Despite the decision, both hospitals agreed the merger discussions had accomplished much. 

“Over the past several years we made significant progress on a range of challenging issues,” said Chad Wable, President and Chief Executive Officer of Saint Mary’s Hospital. “While no one could have anticipated the dramatic economic changes we have all witnessed, we must acknowledge the fact that these conditions are not conducive to our goal of creating a more financially robust and unified healthcare delivery system in Waterbury.” 

Given the decision to end the discussions, each hospital plans to function independently on a going-forward basis. Maintaining both facilities was anticipated as part of any agreement, as each campus was slated to remain operational for a number of years even if a merger was completed. 

The hospitals pledged to continue their collaborations in the community and emphasized that their joint programs would remain intact. “We are proud of our history of successful collaboration and believe that ours is a model other communities should emulate,” Tobin said. 

The hospitals together established and continue to support the Harold Leever Regional Cancer Center and The Heart Center of Greater Waterbury, which is now providing advanced cardiac care to the community on a permanent basis. Their most recent joint venture with Connecticut Children’s Medical Center, has resulted in a single in-patient pediatric unit in Waterbury with increased access to a wider array of pediatric sub-specialty services and capabilities.
“Ultimately, we are both committed to doing what is best for the Greater Waterbury community. Given the circumstances, focusing our full attention on strengthening our individual hospitals is the best decision,” said Wable.

While neither hospital would rule out future possibilities, they agreed that the short-term focus must be on independent operations. “These are challenging times and all of our efforts must be directed to providing the quality care our community needs and deserves.” Wable said.
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